FHA 203k® Loan

The FHA 203k allows a buyer to
get that ideal house at buyer desired location and renovate to customize

Qualifications
Owner Occupied Homes
Property older than 1 year
3.5% down payment
Minimum $5000 in repairs
Maximum 10% of purchase price or $35,000
30 year FIXED mortgage
Minimum 580 FICO score
Up to 120 days to complete repairs
Repairs by Licensed Contractors

Eligible Property Improvements

Simple Process
1. Find a Home
2. Apply for the 203K loan
3. Appraiser, 203k consultant and
borrower define repairs needed.
4. Close loan and get 1st draw to
begin repairs
5. Complete repairs, appraiser reinspects
and final money is released

Benefits

Repair or Replace:
Seller paid closing costs up to 3%
Roof, gutters, downspouts
Downpayment assistance
Heating, ventilation, AC
Deals on REO/Fixer-Upper properties.
Finish flooring and non-structural
For more information, call me:
Sub-floor, carpet and vinyl
Smita Patel
Upgrade plumbing and electrical
(949) 313-7333
Painting: Interior/Exterior
Bathroom/Kitchen remodels (nonstructural) smita@loanpeopleusa.com
LoanPeopleUSA
New appliances, including refrigerators
26895 Aliso Creek Rd., Suite B188
Energy-efficient improvements:
Aliso Viejo, CA 92656
Windows, Doors, HVAC, Solar Panels
NMLS Id # 1089702, BRE # 01769504
Exterior improvements:
www.loanpeopleusa.com
Decks/patios/fence
Connection to public sewer or water
Repair or replacement of septic tanks or wells

203(k) is a register trademark of FHA
Equal Housing Lender. Loan People USA is located at 26895 Aliso Creek Rd., Suite B188, Aliso Viejo, CA 92656. Loan People USA, Inc. (NMLS Id # 1089702, www.loanpeopleusa.com) is a California
limited liability company licensed by the California Bureau of Real Estate, BRE # 01769504. This is not an oﬀer for extension of credit or a commitment to lend. Loans are currently being closed and
committed at the expressed rates; however these rates may change or may not be available at the time of your loan lock-in, commitment or closing. All loans must satisfy underwriting guidelines. Interest
rates and APRs are based on recent market rates, are for informational purposes only, are subject to change without notice and may be subject to pricing adjustments related to property type, loan amount,
loan-to-value ratio, credit score and other variables. Call for details. Terms and conditions apply. Additional loan programs may be available. This is not an oﬀer to enter into a rate lock agreement under CA
law, or any other applicable law.
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